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2018 Financial Report

Message from President Dirk Meminger:
Sauk Valley Bank had a strong quarter to begin the year. Net income was

Total Loans (in millions)

$520 $600,349, versus $549,353 at the same time a year ago. Our team delivered

Egéﬁ strong loan growth for the first quarter of the year. The loan portfolio totaled

s260 $309.8 million as of March 31, 2018, an increase of $53.0 million or 20.6%

EEEE from one year ago, and an increase of $24.1 million or 8.4% from December

20 2017. The increase was attributed to growth in both Commercial and

ok Agricultural lending, including our newest office in Harvard. During the quarter
e T ara we recognized a higher provision for loan loss expense compared to this time

Total Assets (in millions) last year due to our increased loan volume and replenishment of our allowance

for a charge-off during first quarter. Total deposits ended the quarter at $355.5
million, an increase of $12.7 million from the prior quarter and an increase of
$42.0 million from the same time last year.

360
Eggg ] Last year we launched a differentiated customer approach with our Innovative
$300 - Client Solutions (ICS). This allows us to offer premium banking solutions
] l driven by a customized approach and high-touch service. We will continue to
expand our services and solutions that are found to be meaningful for our clients.
Our newest partnership allows us to serve our community with a student loan
Total Deposits (in millions) refinance solution. We found that many struggle with finding a financial partner
that can provide support and resources post-graduation. After researching
$340 multiple options, we found a great partnership with Laurel Road Bank, located
$320

o | in Darien, Connecticut. Laurel Road has helped thousands of professionals with
$260 - I I graduate and undergraduate degrees to refinance and consolidate federal and

Q12016 Q12017 Q12018

$360

e private school loans. Not only are they a leader in student loan refinancing, they
$220 are dedicated to providing lending solutions with low rates, personalized service
0 ime  wmnm  waw | and a streamlined process enabled by technology-a true complement to our ICS

program.

- One primary focus this year is strengthening our operational infrastructure,
s30 which includes continuing to make investments in our systems to provide
o value to our customers and shareholders. As our organization grows, we are
e constantly looking for ways to make our business more efficient. This time last
20 year, we began to evaluate our core technology operating system to determine a
o partnership that would support our next phase of growth and create operational
” efficiencies. After stepping through the evaluation, we found that upgrading our
atate arao - arzom systems with a multi-year investment would provide the strategic partnership
Net Interest Inc. (in millons) our organization needs for the future. Our upgrade will begin in the second
sa0 - quarter, and continue in phases over the next couple of years. We anticipate this

s upgrade will be seamless for our customers and will enhance the service levels

Tangible Book Value Per Share

$3.0

s we continue to provide.

20 We are pleased to start the year with solid financial results and look forward
sts to what the rest of 2018 holds. Thank you for your continued support of Sauk
' Valley Bank.
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Dirk Meminger, President & CEO
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Agriculture is made possible by the hard work of America’s farms and
farm families. This March we celebrated Ag Week by recognizing our
Ag Community, Lenders, and Administrative Staff.






Accessibility Report



		Filename: 

		155252 SVB 1st Quarter.pdf






		Report created by: 

		Mac 7


		Organization: 

		





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 1


		Passed: 29


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top


